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25. FINANCIAL ASSETS AND LIABILITIES: FAIR VALUES AND ACCOUNTING CLASSIFICATIONS (CONTINUED) 
 
(b)   Fair value hierarchy (continued) 
 
Set out below is a comparison by class of the carrying amounts and fair values of the Group’s financial instruments that are not carried at fair value in the statement of 
financial position. The table does not include the fair values of non-financial assets and non-financial liabilities 
 

Valuation models and assumptions 

The following describes the models and assumptions used to determine fair values for assets and liabilities recorded at fair value in the financial statements and those 
items that are not measured at fair value in the statement of financial position, but whose fair value is disclosed. 

Assets for which fair value approximates their carrying amount 

For financial assets and financial liabilities that are liquid or have a short-term maturity (less than three months), it is assumed that the carrying amount approximates their 
fair value. This assumption is also applied to demand deposits and savings accounts without a specific maturity. 

 December 31, 2022 December 31, 2021 January 1, 2021 

 

Carrying 

amount Fair value 

Unrecog-
nised 

gain/(loss) 

Carrying 

amount Fair value 

Unrecog-
nised 

gain/(loss) 

Carrying 

amount Fair value 

Unrecog-
nised 

gain/(loss) 

          

Financial assets          

Cash and cash equivalents 2 283 168 2 283 168 - 3 632 166 3 632 166 - 2 366 163 2 366 163 - 

Funds in credit institutions 505 613 505 613 - - - - - - - 

Loans to clients 85 649 688 86 191 338 541 650 71 235 942 71 139 787 (96 155) 38 287 470 37 707 596 (579 874) 

Accounts receivable from the sale of 
portfolios 

193 535 193 535 - 562 839 562 839 - 951 688 951 688 - 

Other financial assets 713 941 713 941 - 864 642 864 642 - 330 770 330 770 -  
         

Financial Liabilities          

Due to credit and other organizations 35 411 277 35 293 539 117 738 37 535 333 37 711 980 (176 647) 24 778 635 24 519 097 259 538 

Issued debt securities 31 123 436 30 686 836 436 600 20 267 690 21 933 716 (1 666 026) 6 612 685 6 943 869 (331 184) 

Accounts payable 3 778 053 3 778 053 - 1 297 263 1 297 263 - 912 172 912 172 - 

Lease liabilities 257 777 257 777 - 153 899 153 899 - 89 883 89 883 - 

Other financial liabilities 789 413 789 413 - 176 743 176 743 - 37 890 37 890 - 

Total unrecognized change in fair value   1 095 988   (1 938 828)    (651 520) 
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26. EVENTS AFTER REPORTING PERIOD (CONTINUED) 

Bond issue (continued) 

In June 2023, the Group placed an issue of bonds with a nominal amount of 10,722,070 thousand tenge, a 
maturity of 2 years and a coupon of 21% per annum, paid monthly. 

In June 2023, the Group placed two issues of bonds with a nominal amount of 572,447 thousand tenge, a 
maturity of 1 year and a coupon of 21% per annum, paid monthly. 

In July, the Group placed an issue of bonds with a nominal volume of USD 7,000,000, a maturity of 2 years 
and a coupon of 13.5% per annum, paid monthly. 

Sale of a share in the authorized capital of a Participant 

On January 12, 2023, an agreement was concluded for the sale and purchase of a participation interest in the 
authorized capital of ID Collect Collection Agency (ID Collect) LLP, under the terms of which IDF Holding 
Limited (Cyprus) sells in favor of the Group a participation interest in the amount of 1% for the total amount 
500 thousand tenge. As a result of this transaction, the Group will own a 100% interest in the authorized capital 
of ID Collect Collection Agency LLP in the amount of 50,000 thousand tenge. 
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